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Independent Auditor’s Report 
 
 
 
To the Board of Directors 
Junior Achievement of Chicago 
Chicago, Illinois 
 
 
We have audited the accompanying statements of financial position of Junior Achievement of Chicago as 
of June 30, 2012 and 2011, and the related statements of activities and cash flows for the years then 
ended.  These financial statements are the responsibility of Junior Achievement of Chicago’s 
management.  Our responsibility is to express an opinion on these financial statements based on our 
audits.   
 
We conducted our audits in accordance with auditing standards generally accepted in the United States 
of America.  Those standards require that we plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement.  An audit includes examining, 
on a test basis, evidence supporting the amounts and disclosures in the financial statements.  An audit 
also includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall financial statement presentation.  We believe that our audits provide a 
reasonable basis for our opinion. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
financial position of Junior Achievement of Chicago as of June 30, 2012 and 2011, and the changes in its 
net assets and its cash flows for the years then ended in conformity with accounting principles generally 
accepted in the United States of America. 
 
 

 
 
Chicago, Illinois 
September 18, 2012 
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Junior Achievement of Chicago

Statements of Financial Position
June 30, 2012 and 2011

2012 2011
Assets
Current Assets

Cash 283,644  $         26,145  $           
Short-term investments 112,702            1,067,435          
Pledges receivable 218,305            171,200             
Prepaid expenses and other 262,222            230,307             

Total current assets 876,873            1,495,087          

Investments 10,848,124       10,245,221        

Assets Held Under Sec. 457(b) Plan 147,066            135,740             

Equipment
Office equipment and furnishings 520,628            508,405             
Automobiles 63,993               63,993               

584,621            572,398             
Less accumulated depreciation 431,825            407,811             

152,796            164,587             

Total assets 12,024,859  $    12,040,635  $    

Liabilities and Net Assets
Current Liabilities

Accounts payable 41,227  $            355,758  $         
Accrued expenses 404,415            591,153             
Deferred revenue 269,500            215,570             
Awards payable 28,221               28,221               

Total current liabilities 743,363            1,190,702          

Sec. 457(b) Plan Deferred Compensation Liability 147,066            135,740             

Net Assets
Unrestricted

Operations 2,468,090         2,339,164          
Investment in equipment 152,796            164,587             
Board-designated endowments 8,383,544         8,080,442          

11,004,430       10,584,193        
Permanently restricted 130,000            130,000             

Total net assets 11,134,430       10,714,193        

Total liabilities and net assets 12,024,859  $    12,040,635  $    

See Notes to Financial Statements.  
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Junior Achievement of Chicago

Statements of Activities
Years Ended June 30, 2012 and 2011

2012 2011
Unrestricted activities:

Operating:
Support and revenue:

Contributions:
Corporate and individuals 3,518,442  $          3,389,743  $         
Grants and program sponsorships 386,848                337,053               
Special events 1,583,199             2,803,467            
Contributed services 30,000                  30,000                 

5,518,489             6,560,263            
Less:

National headquarters' participation fee 126,109                123,174               
Expenses related to special events 278,802                893,999               

Net contributions 5,113,578             5,543,090            

Other income 5,883                    15,199                 
Investment income 1,764                    3,754                   
Appropriation of Board-designated endowments 800,000                500,000               

Total operating support and revenue 5,921,225             6,062,043            

Expenses:
Program services 4,580,034             4,524,919            
Management and general 713,484                759,181               
Development and fundraising 469,173                532,471               
Program volunteer recruitment 41,399                  42,472                 

Total operating expenses 5,804,090             5,859,043            

Increase in net assets from operating activities 117,135                203,000               

Nonoperating:
Support and revenue:

Contributions - Board-designated endowments, net of expenses 32                         985                      
Tribute event, net of $11,891 expense 1,038,109             -                      
Investment interest and dividends 321,268                278,662               

    (Losses) gains on investments (184,040)              1,500,854            
Total nonoperating support and revenue 1,175,369             1,780,501            

   Expenses:
Scholarships 6,000                    6,000                   
Investment management fees 66,267                  68,579                 
Appropriation of Board-designated endowments 800,000                500,000               

Total nonoperating expenses 872,267                574,579               

Increase in net assets
from nonoperating activities 303,102                1,205,922            

Increase in net assets 420,237                1,408,922            

Net assets:
Beginning of year 10,714,193           9,305,271            

End of year 11,134,430  $        10,714,193  $        

See Notes to Financial Statements.
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Junior Achievement of Chicago

Statements of Cash Flows
Years Ended June 30, 2012 and 2011

2012 2011
Cash Flows from Operating and Nonoperating Activities

Increase in net assets 420,237  $         1,408,922  $       
Adjustments to reconcile increase in net assets to net cash

provided by operating and nonoperating activities:
Depreciation 90,423               80,654                
Losses (gains) on investments 184,040            (1,500,854)          
Changes in operating assets and liabilities:

Pledges receivable (47,105)             (22,400)               
Prepaid expenses and other (31,915)             (19,707)               
Accounts payable (314,531)           343,125              
Accrued expenses (186,738)           124,353              
Deferred revenue 53,930               7,070                  
Awards payable -                     4,000                  

Net cash provided by operating
and nonoperating activities 168,341            425,163              

Cash Flows from Investing Activities
Purchase of investments (2,316,466)        (4,563,809)          
Proceeds from sale of investments 2,484,256         4,214,138           
Purchase of equipment (78,632)             (104,503)             

Net cash provided by (used in) investing activities 89,158               (454,174)             

Net increase (decrease) in cash 257,499            (29,011)               

Cash:
Beginning of year 26,145               55,156                

End of year 283,644  $         26,145  $           

See Notes to Financial Statements.  
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Note 1. Nature of Organization and Significant Accounting Policies 

Nature of Organization:  Junior Achievement of Chicago is a not-for-profit organization which inspires 
and prepares young people to succeed in a global economy.  Junior Achievement of Chicago is affiliated 
with Junior Achievement USA®, the U.S. national organization of all Junior Achievement offices in the 
United States. 
 

A summary of significant accounting policies follows. 
 

Basis of presentation:  Junior Achievement of Chicago’s financial statements have been prepared to 
present balances and transactions classified in accordance with the existence or absence of donor-
imposed restrictions.  Net assets and related activity are classified into three net asset categories – 
unrestricted, temporarily restricted and permanently restricted, as follows: 
 

Unrestricted net assets – Net assets that are not subject to donor-imposed restrictions include Board-
designated net assets. 
 

Board designated – Unrestricted net assets include amounts that have been designated by the Board 
of Directors as an endowment, but which can be released for program operations upon the direction 
of the Board.   

 

Temporarily restricted net assets – Net assets subject to donor-imposed restrictions that may or will be 
met either by actions of Junior Achievement of Chicago or the passage of time.  These amounts are 
reclassified to unrestricted net assets when such restrictions are met or have expired.  Temporarily 
restricted net assets generally consist of gifts and other unexpended resources available for scholarships.  
Junior Achievement of Chicago had no temporarily restricted net assets at June 30, 2012 or 2011.   
 

Permanently restricted net assets – Net assets subject to donor-imposed restrictions to be maintained 
permanently by Junior Achievement of Chicago.  Items that affect this net asset category include gifts 
wherein donors stipulate that the corpus be held in perpetuity (primarily gifts for endowment) and only the 
income be made available for scholarships. 
 

Revenues are reported as increases in unrestricted net assets unless use of the related assets is limited 
by donor-imposed restrictions.  Expenses are reported as decreases in unrestricted net assets.  Gains 
and losses on investments and other assets or liabilities are reported as increases or decreases in 
unrestricted net assets unless their use is restricted by explicit donor stipulation or law.  Expiration of 
temporary restrictions on net assets (i.e., the donor-stipulated purpose has been fulfilled and/or the 
stipulated time period has elapsed) are reported as reclassifications between applicable classes of net 
assets. 
 

Accounting policies:  Junior Achievement of Chicago follows accounting standards established by the 
Financial Accounting Standards Board (FASB) to ensure consistent reporting of financial position, results 
of activities, and cash flows. References to generally accepted accounting principles in these disclosures 
are to the FASB Accounting Standards Codification™, sometimes referred to as the Codification or ASC. 
 

Accounting estimates:  The preparation of financial statements requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenue and expenses during the reporting period.  Actual results could differ from those estimates. 
 

Revenue recognition:  Contributions, including unconditional pledges, are recognized in the period 
received.  Conditional pledges are not recognized until the conditions on which they depend are 
substantially met.  
 

Contributions of assets other than cash are recorded at estimated fair value at date of gift. 
 

Contributions received with donor-imposed restrictions which are met within the same year are recorded 
as unrestricted revenue.  
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Note 1. Nature of Organization and Significant Accounting Policies (Continued) 

Operations:  Operating results in the statements of activities reflect all transactions increasing or 
decreasing unrestricted net assets except those items associated with long-term investments. 
 
Operating expenses identified with a functional area are charged to that area and, where those expenses 
affect more than one area, such costs are allocated based upon personnel usage and activity, nature of 
expenses or other allocation methods. 
 
Contributed services and donated facilities:  A substantial number of unpaid volunteers have made 
contributions of time to assist in development and fundraising activities and program services.  
Contributed professional services and donated facilities meeting the criteria for inclusion in the financial 
statements are recorded at their fair value. 
 
Cash:  Cash includes cash on hand and demand.  Junior Achievement of Chicago maintains its cash in 
bank accounts which, at times, may exceed federally insured limits.  Junior Achievement of Chicago has 
not experienced any losses in such accounts.  
 
Investments:  Investments are stated at fair value.  The fair values of investments are generally 
determined based on quoted market prices. Changes in fair value are recorded as unrealized gains 
(losses) in the statements of activities. 
 
Junior Achievement of Chicago’s investment portfolio is subject to various risks, such as market risk.  
Because of these risks, changes in the fair value of the investments may occur, and such changes could 
materially affect Junior Achievement of Chicago’s financial statements. 
 
Pledges receivable:  Pledges receivable consist of amounts unconditionally pledged but not received. 
Long-term pledges receivable are stated at the present value of the expected future cash flows; discounts 
are amortized to contribution revenue consistent with donor restrictions.  An allowance for receivables is 
provided based upon management’s judgment including such factors as prior collection history, type of 
contribution, and nature of fundraising activity.  Management considers the receivables recorded at 
June 30, 2012 and 2011 to be fully collectible. 
 
Equipment:  Equipment purchases are recorded at cost.  Donated assets are recorded at fair value, as of 
the date of contribution.  The assets are depreciated over the estimated useful lives of the respective 
assets on a straight-line basis as follows: vehicles (5 years), furniture and fixtures (3 years) and computer 
and equipment (3 years).  
 
The cost and related accumulated depreciation are removed from the accounts upon retirement or other 
disposition.  Expenditures for maintenance and repairs are charged to expense as incurred. 
 
Endowments:  The Board of Directors has established an endowment fund with the objective of ensuring 
the longevity of Junior Achievement of Chicago.  The endowment fund includes donor-restricted and 
Board-designated endowment funds. 
 
Contributions to the endowment fund, investment earnings on endowment fund assets and any expenses 
incurred related to the endowment fund are presented as nonoperating transactions in the statements of 
activities in order to segregate the change in the Board-designated endowment funds from the results of 
general operations. 
 
In fiscal year 2012, Junior Achievement of Chicago held a tribute event, which was a one time fundraiser. 
The proceeds were earmarked as an increase in the board designated endowment and are presented in 
the nonoperating section of the statement of activities.  
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Note 1. Nature of Organization and Significant Accounting Policies (Continued) 

Deferred revenue:  Amounts received from sponsors and others in connection with future events are 
initially recorded as deferred revenue and then recognized as revenue in the fiscal year in which the 
event occurs. 
 
Subsequent events:  Junior Achievement of Chicago has evaluated subsequent events for potential 
recognition and/or disclosure through September 18, 2012, the date the financial statements were 
available to be issued. 
 

Note 2. Tax Status 

Junior Achievement of Chicago has received a determination letter from the Internal Revenue Service 
indicating it is a tax-exempt organization as provided in Section 501(c)(3) of the Internal Revenue Code 
and is exempt from federal and state income taxes on income related to its exempt purpose. 
 
The accounting standard on Accounting for Uncertainty in Income Taxes addresses the determination of 
whether tax benefits claimed or expected to be claimed on a tax return should be recorded in the financial 
statements.  Under this guidance, Junior Achievement of Chicago may recognize the tax benefit from an 
uncertain tax position only if it is more likely than not that the tax position will be sustained on examination 
by taxing authorities, based on the technical merits of the position.  Examples of tax positions include the 
tax-exempt status of Junior Achievement of Chicago and various positions related to the potential sources 
of unrelated business taxable income (UBIT). There were no unrecognized tax benefits identified or 
recorded as liabilities during the years ended June 30, 2012 or 2011. 
 
Junior Achievement of Chicago annually files Form 990 in the U.S. federal jurisdiction and in the States of 
Illinois and Indiana.  Junior Achievement of Chicago’s Form 990 for 2009 and subsequent years are 
subject to examination by the Internal Revenue Service. 
 

Note 3. Investments 

The composition of investment assets held by Junior Achievement of Chicago is summarized as follows 
at June 30: 
 

Cost Fair Value Cost Fair Value

Short-term investments - operating
Harris Money Market 112,702  $       112,702  $       1,067,435  $    1,067,435  $    

Investments - endowment
Morgan Stanley Money Market/

     other cash holdings 311,941           311,941           238,658           238,658           
Fixed Income:

Government agency obligations 528,244           549,495           477,434           507,993           
U.S. Treasuries 965,138           1,012,111        1,032,559        1,059,886        
Templeton Global Bond Fund 1,086,774        1,038,460        970,000           1,021,919        
Corporate debt securities 831,506           921,165           646,044           705,276           

Equity securities 6,577,109        7,014,952        6,087,246        6,711,489        
10,300,712      10,848,124      9,451,941        10,245,221      

Total investments 10,413,414  $ 10,960,826  $ 10,519,376  $ 11,312,656  $  

Cumulative unrealized gain 547,412  $      793,280  $      

2012 2011
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Note 3. Investments (Continued) 

Investment return for the years ended June 30, 2012 and 2011 was as follows: 
 

2012 2011

Interest and dividends 323,032  $        282,416  $        
Net realized gains on sale of investments 61,828              803,847            
Net unrealized (losses) gains on investments (245,868)           697,007            

138,992            1,783,270         

Less investment income on operating investments 1,764                3,754                

Investment return on endowment investments 137,228  $        1,779,516  $     

 
The purpose of Junior Achievement of Chicago’s Endowment fund is to provide income and cash flows 
for carrying out the mission of Junior Achievement of Chicago.  The primary objective of the investments 
is to preserve and enhance the real purchasing power of the fund’s assets, after all withdrawals under 
Junior Achievement of Chicago’s spending policy, on a continuous basis.  At June 30, 2012, the asset 
allocation of the endowment fund is approximately 65 percent equity securities, 32 percent fixed income 
securities and 3 percent short-term investments.  At June 30, 2011, the asset allocation of the 
endowment fund is approximately 66 percent equity securities, 32 percent fixed income securities, and 
2 percent short-term investments. 
 

Note 4. Fair Value Disclosures 

The Fair Value Measurements and Disclosures Topic of the Codification defines fair value as the price 
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between 
market participants at the measurement date.  The Topic enables the reader of the financial statements to 
assess the inputs used to develop those measurements by establishing a hierarchy for ranking the quality 
and reliability of the information used to determine fair values.  The statement requires that assets and 
liabilities carried at fair value will be classified and disclosed in one of the following three categories: 
 

Level 1: Quoted market prices in active markets for identical assets or liabilities. 

Level 2: Observable market based inputs or unobservable inputs that are corroborated by  
market data. 

Level 3: Unobservable inputs that are not corroborated by market data. 

For the fiscal years ended June 30, 2012 and 2011, the application of valuation techniques applied to 
similar assets and liabilities has been consistent.  In determining the appropriate levels, Junior 
Achievement of Chicago performs a detailed analysis of the assets and liabilities that are subject to the 
Topic.   
 
Junior Achievement of Chicago assesses the levels of the investments at each measurement date, and 
transfers between levels are recognized on the actual date of the event or change in circumstances that 
caused the transfer in accordance with Junior Achievement of Chicago’s accounting policy regarding the 
recognition of transfers between levels of the fair value hierarchy.  For the years ended June 30, 2012 
and 2011, there were no such transfers. 
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Note 4. Fair Value Disclosures (Continued) 

The fair value of investment securities is the market value based on quoted market prices, when 
available, or market prices provided by recognized broker dealers.  If listed prices or quotes are not 
available, fair value is based upon externally developed models that use unobservable inputs due to the 
limited market activity of the instrument.  Junior Achievement of Chicago’s investments are the only 
assets measured at fair value on a recurring basis.  The fair values of such investments are entirely 
Level 1 values as defined above at June 30, 2012 and 2011. 
 

Note 5. Operating Leases 

Junior Achievement of Chicago occupies its office space subject to a lease agreement with terms through 
January 2014. The lease provides for monthly base rents plus an allocated portion of property tax 
expense.  Future annual minimum lease payments are approximately as follows: 
 

Year Ending June 30:
2013 161,000  $        
2014 96,000               

257,000  $        

 
Rental expense (including the allocated portion of property tax expenses) was approximately $184,000 
for the years ended June 30, 2012 and 2011. 
 

Note 6. Retirement Plans 

Employees with one year of service who work over a thousand hours annually, in accordance with the 
terms of the plan, are eligible to participate in the Junior Achievement Retirement Plan (the Plan) 
administered by JA USA.  The Plan is a defined benefit plan and is subject to the provisions of the 
Employee Retirement Income Security Act of 1974 (ERISA).  The Plan provides retirement benefits based 
on age at retirement and years of service.  Junior Achievement of Chicago contributed to JA USA an 
amount equal to 11.5 percent of eligible employees’ annual salary for the years ended June 30, 2012 and 
2011.  Contributions are expensed as paid.  Junior Achievement of Chicago is not directly responsible for 
the obligations of the Plan as administered by JA USA.  Pension expense for the years ended June 30, 
2012 and 2011, was approximately $262,000 and $264,000, respectively. 
 

Junior Achievement of Chicago has a nonqualified 457(b) deferred compensation plan for its president.  
Contributions of the plan are invested in equity securities.  Junior Achievement of Chicago made 
contributions of $17,000 and $16,500 for the fiscal years ended 2012 and 2011, respectively.  At June 30, 
2012 and 2011, $147,066 and $135,740, respectively, were accrued as a liability and set aside in a 
separate account for this benefit, respectively.  The assets held in this account are the property of Junior 
Achievement of Chicago and are subject to the claims of the general creditors.   
 

Junior Achievement of Chicago also maintains two other defined contribution employee benefit plans: a 
Section 401(a) plan, to which it may make contributions, and a Section 403(b) plan, to which the 
employee may make contributions and Junior Achievement of Chicago may make contributions.  During 
the years ended June 30, 2012 and 2011, Junior Achievement of Chicago contributed $33,000 and 
$32,500 to the 403(b) plan and $50,000 and $49,000 to the 401(a) plan, respectively. 
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Note 7. Participation Fees and Program Materials 

Junior Achievement of Chicago incurred JA USA participation fees of $126,109 and $123,174 during the 
years ended June 30, 2012 and 2011, respectively. 
 

Junior Achievement of Chicago purchased approximately $1,130,000 and $1,166,000 of program 
materials from JA USA during the years ended June 30, 2012 and 2011, respectively. 
 

Note 8. Endowment Funds 

Junior Achievement of Chicago’s endowment includes both donor-restricted and Board-designated funds.  
Net assets associated with endowment funds, including funds designated by the Board to function as 
endowments, are classified and reported based on the existence or absence of donor-imposed 
restrictions. 
 
The State of Illinois adopted the Uniform Prudent Management of Institutional Funds Act (UPMIFA) in 
2009.  UPMIFA differs from laws previously in place in a few key areas.  It eliminates the historic dollar 
value rule with respect to endowment fund spending, it updates the prudence standard for the 
management and investment of charitable funds, and it amends the provisions governing the release and 
modification of restrictions on charitable funds.  Junior Achievement of Chicago’s endowment funds are 
subject to UPMIFA.  
 
Junior Achievement of Chicago’s endowment net asset composition by type of fund is as follows for the 
years ended June 30, 2012 and 2011: 
 

2012 2011

Board-designated (Unrestricted) 8,383,544  $     8,080,442  $     
Donor-restricted (Permanently Restricted) 130,000            130,000            

8,513,544  $     8,210,442  $     

 
Return Objectives and Risk Parameters 
 
Junior Achievement of Chicago follows investment and spending policies for endowment assets that 
attempt to provide a predictable stream of funding to programs supported by its endowment while seeking 
to maintain the purchasing power of the endowment assets.  Endowment assets include those assets of 
donor-restricted funds as well as Board-designated funds.  Under the investment policy, as approved by 
the Board of Directors, the endowment assets are invested in a manner that is intended to produce 
results that over time exceeds the total return of the various benchmark indices in the investment policy 
guidelines, while assuming an appropriate level of investment risk.   
 
Strategies Employed for Achieving Objectives 
 
To satisfy its long-term rate-of-return objectives, Junior Achievement of Chicago relies on a total return 
strategy in which investment returns are achieved through both capital appreciation (realized and 
unrealized) and current yield (interest and dividends).  Junior Achievement of Chicago targets a 
diversified asset allocation that places a greater emphasis on equity-based investments to achieve its 
long-term return objectives within prudent risk constraints. 
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Note 8. Endowment Funds (Continued) 

Spending Policy 
 
The Board of Directors budgets annually a percentage of the corpus of the endowment fund to be used 
for program operations.  For the year ended June 30, 2012, the Board appropriated $800,000 from the 
Board-designated endowment for operations. 
 
The changes in Board-designated endowment funds (included in unrestricted net assets) were as follows 
for the years ended June 30, 2012 and 2011: 
 

2012 2011

Balance, beginning of year 8,080,442  $     6,874,520  $     

Investment return:

Investment income, net of fees 255,001            210,083            
Net (depreciation) appreciation (realized and unrealized) (184,040)           1,500,854         

Total investment return 70,961              1,710,937         

Appropriation of endowment assets for expenditure (800,000)           (500,000)           

Tribute event 1,038,109         -                    

Other changes:
Expenses paid from Board-designated endowment funds (6,000)               (6,000)               
Contributions 32                     985                   

Balance, end of year 8,383,544  $     8,080,442  $     

 
The appropriation of endowment assets for expenditure represents a release of Board-designated 
endowments. 
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Independent Auditor’s Report 
on the Supplementary Information 

 
 
 
To the Board of Directors 
Junior Achievement of Chicago 
Chicago, Illinois 
 
 
Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole.  
The supplementary information is presented for purposes of additional analysis and is not a required part 
of the financial statements.  Such information is the responsibility of management and was derived from 
and relates directly to the underlying accounting and other records used to prepare the financial 
statements.  The information has been subjected to the auditing procedures applied in the audits of the 
financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the financial 
statements or to the financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United Stated of America.  In our opinion, the information is 
fairly stated in all material respects in relation to the financial statements as a whole. 
 
 

 
 
Chicago, Illinois 
September 18, 2012 
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Junior Achievement of Chicago

Statement of Functional Expenses
Year Ended June 30, 2012

Development Program
Program Management and Volunteer
Services and General Fundraising Recruitment Total

Salary, payroll taxes and benefits 2,797,375  $     520,188  $        382,312  $        38,085  $       3,737,960  $     
Rent, heat and electricity 161,259            34,887              18,904              -                 215,050            
Maintenance and cleaning 30,399              6,120                2,466                -                 38,985              
Promotional activities 28,552              9,194                34,949              3,314             76,009              
Program printing and materials 1,130,035         -                   -                   -                 1,130,035         
Stationery, supplies and postage 57,446              5,982                3,648                -                 67,076              
Telephone 46,205              8,485                5,628                -                 60,318              
Travel and meetings 147,162            15,136              6,451                -                 168,749            
Insurance 104,302            493                   329                   -                 105,124            
Staff conferences 21,146              4,762                372                   -                 26,280              
Professional services 20,431              4,786                2,724                -                 27,941              
Computer programming 32,601              4,689                3,126                -                 40,416              
Depreciation 329                   90,055              39                     -                 90,423              
Miscellaneous 2,792                8,707                8,225                -                 19,724              

Total expenses 4,580,034  $     713,484  $        469,173  $        41,399  $       5,804,090  $     
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Junior Achievement of Chicago

Statement of Functional Expenses
Year Ended June 30, 2011

Development Program
Program Management and Volunteer
Services and General Fundraising Recruitment Total

Salary, payroll taxes and benefits 2,727,967  $     572,936  $        432,548  $        36,816  $       3,770,267  $     
Rent, heat and electricity 168,735            28,247              18,831              -                 215,813            
Maintenance and cleaning 34,152              7,784                3,107                -                 45,043              
Promotional activities 25,032              13,750              36,936              5,656             81,374              
Program printing and materials 1,165,737         -                   -                   -                 1,165,737         
Stationery, supplies and postage 44,709              5,068                9,949                -                 59,726              
Telephone 36,738              11,084              4,670                -                 52,492              
Travel and meetings 142,752            12,700              5,401                -                 160,853            
Insurance 84,714              931                   621                   -                 86,266              
Staff conferences 18,729              6,244                3,578                -                 28,551              
Professional services 35,328              7,066                4,711                -                 47,105              
Computer programming 30,213              6,260                3,992                -                 40,465              
Depreciation 320                   80,291              43                     -                 80,654              
Miscellaneous 9,793                6,820                8,084                -                 24,697              

Total expenses 4,524,919  $     759,181  $        532,471  $        42,472  $       5,859,043  $     

 


